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Portfolio Sector Composition

CSIP Liquid Portfolio  
Credit QualityDistribution

Series Dec2024 Series Dec2025
Total Fund Net Assets $2,634,845,688 Total Series Net Assets $583,731,264 $211,545,805 
Current 7-Day Yield 5.38% 90 Day Net Yield 5.41% 5.41%
Monthly DistributionYield 5.37% 180 Day Net Yield 5.40% 5.40%
Expense Ratio 0.16% 270 Day Net Yield 5.37% 5.37%
Weighted Average Maturity 41 days 365 Day Net Yield 5.30% 5.30%
Weighted Average Life 82 days Expense Ratio 0.13% 0.16%
Net Asset Value per Share $1.00 Weighted Average Maturity 110 days 254 days
S&P Rating AAAm Weighted Average Life 110 days 254 days
Fitch Rating AAAmmf Fitch Rating AAAf AAAf
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CSIP Participant Report as of 6/30/24

CSIP Liquid Portfolio
Statement of Net Position June 30, 2024

(unaudited)
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Assets

Investments at Amortized Cost 2,627,372,539.65$             
Cash and Cash Equivalents 165,675.26                        
Interest Receivable 7,640,067.64                     
Prepaid Expenses 21,200.45                          

Total Assets 2,635,199,483.00               

Liabilities

Management Fees Payable, Net 305,402.57                        
Audit Fees Payable 16,613.33                          
Cash Management Fees Payable 12,938.05                          
Custody Fees Payable 6,695.33                           
Other Operating Expenses Payable 12,145.25                          

Total Liabilities 353,794.53                        

Net Position 2,634,845,688.48$             



CSIP Participant Report as of 6/30/24

CSIP Liquid Portfolio
Statement of Changes in Net Position
For the Quarter Ended June 30, 2024

(unaudited)
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Income
   Investment Income 31,515,373.15$                  

Expenses
   Management Fees 947,576.19                        
   Audit Fees 8,408.40                           
   Cash Management Fees 4,475.38                           

 Custody Fees 19,295.46                          
 Other Operating Expenses 10,244.13                          

Total Expenses 989,999.56                        

Less:  Management Fee Waivers (79,718.46)                         

Net Operating Expenses 910,281.10                        

Net Investment Income 30,605,092.05                   
Net Realized Gain on Investment Securities Sold 1,090.18                           

Net Increase from Investment Operations 30,606,182.23                   

Capital Shares Issued 2,858,007,543.63               
Capital Shares Redeemed (2,246,596,476.91)              

Net Increase (Decrease) in Net Position 642,017,248.95                  

Net Position -- March 31, 2024 1,992,828,439.53               

Net Position -- June 30, 2024 2,634,845,688.48$             
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Statement of Net Position
June 30, 2024
(unaudited)
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TERM SERIES TERM SERIES
DEC 2024 DEC 2025

Assets

Investments at Amortized Cost 581,282,437.91$             210,949,337.49$             
Cash 131,313.09                     54,277.10                       
Accrued Interest 2,535,276.65                  598,424.56                     
Receivable for Matured Securities(1) -                                 
Prepaid Expenses 3,356.53                         -                                 

Total Assets 583,952,384.18               211,602,039.15               

Liabilities

Payable for Securities Purchased -                                 -                                 
Management Fees Payable 206,415.04                     38,592.34                       
Program Expenses Payable   14,704.35                       17,641.50                       

Total Liabilities 221,119.39                     56,233.84                       

Net Position 583,731,264.79$             211,545,805.31$             
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Statement of Changes in Net Position
For the Quarter Ended June 30, 2024

(unaudited)
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TERM SERIES TERM SERIES
DEC 2024 DEC 2025

Income
  Investment Income 8,710,006.02$                   1,601,623.97$                   

Expenses:
  Management Fees 189,235.84                        35,432.21                          
  Program Expenses 12,116.17                          11,393.06                          

Operating Expenses 201,352.01                        46,825.27                          

Net Investment Income 8,508,654.01                     1,554,798.70                     
Net Realized Gain (Loss) on Investment Securities Sold (46.68)                               -                                   

Net Increase (Decrease) from Investment Operations 8,508,607.33                     1,554,798.70                     

Capital Shares Issued 229,686,231.84                  160,954,142.26                  
Capital Shares Redeemed (376,867,312.32)                 (7,090,939.90)                    

Net Increase (Decrease) in Net Position (138,672,473.15)                 155,418,001.06                  

Net Position -- March 31, 2024 722,403,737.94                  56,127,804.25                   

Net Position -- June 30, 2024 583,731,264.79$                211,545,805.31$                



June 30, 2024For the Month Ending

Colorado Statewide Investment Pool  
CSIP Liquid Portfolio

      Schedule of Investments
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CSIP Participant Report as of 6/30/24

Note: In the list above, the issuer concentrations reflect investments in repurchase agreements collateralized with Government Agency or U.S. Treasury securities as follows: 
BNP Paribas Securities: 9%, Bank of America: 5%, Goldman Sachs: 3%, Northern Trust: 17%, Credit Agricole CIB/US: 2%
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Disclosures

The current seven-day yield, also referred to as the current annualized yield, represents the net change, exclusive of capital changes and  
income other than investment income, in the value of a hypothetical account with a balance of one share (normally $1.00 per share) over 
a  seven-day base period expressed as a percentage of the value of one share at the beginning of the seven-day period. This resulting net  
change in account value is then annualized by multiplying it by 365 and dividing the result by 7. Past performance is not indicative of 
future  results and yields may vary. The yields shown above may reflect fee waivers by the Pool's current or prior service providers. When 
such  waivers occur, they reduce the total operating expenses of the Pool, and the Pool's yield would have been lower if there were no 
such waivers.

The monthly distribution yield represents the net change in the value of one share (normally $1.00 per share) resulting from all 
dividends  declared during a month by the CSIP Liquid Portfolio expressed as a percentage of the value of one share at the beginning of 
the month. This  resulting net change is then annualized by multiplying it by 365 and dividing it by the number of calendar days in the
month.

For the CSIP Liquid Portfolio, the expense ratio represents the total expenses for the last month of the reporting period divided by the 
average  daily net assets for the month. The expense ratio shown may reflect fee waivers by the Pool's service providers. When such 
waivers occur,  they reduce the total operating expenses of the Pool, and the Pool's yield would have been lower if there were no such 
waivers. For the CSIP  Term Portfolio, the expense ratio reflects the operating expenses incurred during quarter divided by the average 
quarterly net position in each  term series. The resulting calculation is then annualized.

The maturity date used to calculate weighted-average maturity (WAM) under GASB 79. This takes into account the maturity 
shortening  provisions of GASB 79 regarding demand features and interest rateadjustments.

The maturity date used to calculate weighted-average life (WAL) under GASB 79. This takes into account the maturity shortening 
provisions  of GASB 79 regarding demand features without reference to interest rateadjustments.

CSIP Participant Report as of 6/30/24
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Disclosures

The CSIP term portfolio rates reflect the combined rates for the all series in the term portfolio. CSIP Term Portfolio rates are market 
rates, subject  to change and the rates shown are net of applicable advisory fees and other expenses. They are quoted on an actual 
day basis, interest is simple  and payable at maturity. Actual rates, availability, and minimum investment amounts may vary at the 
time of purchase and are subject to  change. Once you place an investment, the rate is fixed for the full term of your investment and 
there may be a penalty for early redemption. The  minimum investment for CSIP Term is $500,000. A description of the CSIP Term 
Portfolio is contained in the CSIP Information Statement. The  Information Statement contains important information and should be 
read carefully before investing. Past performance is not indicative of  future results.

Standard & Poor's fund ratings are based on analysis of credit quality, market price exposure, and management. According to 
Standard and  Poor's rating criteria, the AAAm rating signifies excellent safety of investment principal and a superior capacity to 
maintain a $1.00 per share  net asset value. However, it should be understood that the rating is not a "market" rating nor a 
recommendation to buy, hold or sell the  securities. For a full description of rating methodology, visit Standard & Poor's 
http://www.standardandpoors.com/en_US/web/guest/home.

The Liquid Portfolio is also rated AAAmmf by Fitch Ratings (“Fitch”) . The rating reflects Fitch's review of the pool’s investment and 
credit guidelines, credit quality, diversification and liquidity profile, as well as the capabilities of PFMAM to manage the assets of the 
pool. The AAAmmf rating assigned to the Portfolio indicates an extremely strong capacity to achieve the investment objectives of 
preserving principal and providing liquidity through limiting credit, market, and liquidity risk.    For a full description of rating 
methodology, visit Fitch’s website at https://www.fitchratings.com/research/fund-asset-managers/money-market-fund-rating-
criteria-23-04-2020.

The AAAf rating reflects Fitch Ratings’ review of the Term program’s investment and credit guidelines, the portfolio’s credit quality and  
diversification, as well as the capabilities of PFM Asset Management LLC as investment adviser. It indicates the highest underlying 
credit quality  (or lowest vulnerability to default). However, it should be understood that this rating is not a “market” rating nor a 
recommendation to buy, hold  or sell the securities. For a full description on rating methodology visit www.fitchratings.com.
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23

http://www.standardandpoors.com/en_US/web/guest/home
https://www.fitchratings.com/research/fund-asset-managers/money-market-fund-rating-criteria-23-04-2020
https://www.fitchratings.com/research/fund-asset-managers/money-market-fund-rating-criteria-23-04-2020
http://www.fitchratings.com/


Disclosures

This information is for institutional investor use only, not for further distribution to retail investors, and does not represent 
an offer to sell or a solicitation of an offer to buy or sell any fund or other security. Investors should consider the investment 
objectives, risks, charges and expenses before investing in any of the Colorado Statewide Investment Pool (“CSIP”) 
portfolios. This and other information about the CSIP’s portfolios is available in the current Information Statement, which 
should be read carefully before investing. A copy of the Information Statement may be obtained by calling 1-855-274-7468 
or is available on the CSIP’s website at www.csipinvest.com. While the CSIP Liquid Portfolio seeks to maintain a stable net 
asset value of $1.00 per share and the CSIP Term Portfolio seeks to achieve a net asset value of $1.00 per share at the stated 
maturity, it is possible to lose money investing in the CSIP. An investment in the CSIP is not insured or guaranteed by the 
Federal Deposit Insurance Corporation or any other government agency. Shares of the CSIP’s portfolios are distributed by 
PFM Fund Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) (www.finra.org) and Securities 
Investor Protection Corporation (SIPC) (www.sipc.org). PFM Fund Distributors, Inc. is an affiliate of PFM Asset Management 
LLC.
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